FOR SALE Naylors

Derwent House, Lakeside Court, Fifth Avenue, Team Valley Trading Estate, G uvi n B lu ck

Gateshead, Tyne and Wear, NE11 ONL commercial Property People




OFFICE

e Rare purchase opportunity

e Prominent location in the heart of
the Team Valley

e Self contained building

e Modern specification with tenant
amenities

e 20 car parking spaces

Location
Team Valley is adjacent to the A1 Western

Bypass and offers excellent access to
Newcastle City Centre and the wider
conurbation. The estate also benefits from
over 34 buses per hour.

Team Valley is home to over 700 businesses
across industrial, office and retail
accommodation exceeding 6.5m sq ft.

There is an excellent range of retail and
leisure amenities including Retail World
which has an M & S Food, Boots, Valley
Parade, The Valley Farm Pub/Restaurant
and at Maingate there is a hotel, health club
and various retail outlets.

Derwent House is the first building on Fifth
Avenue Business Park which links directly
with Queensway North.

Description
Brick built, self contained office building

with the following specification:

e Cassette air conditioning

e LED light fittings

e Good decoration and carpeting

e Partitioned offices and meeting rooms
e Kitchen on each floor

e WGCs

e 20 car parking spaces

Accommodation

The property has the following
approximate floor areas:
Sq Ft Sq M
First Floor 2,518 233.92
Ground Floor 2,582 239.87
Total 5,100 473.79

Terms
125 years from 05/08/1991 at a peppercorn

rent with 92 years unexpired.

Price
£495,000

Service Charge
The current budget is £1.37 psf

EPC
C75

Rateable Value
According to the VOA website the rateable

value is £42,000.

Legal Costs
Each party to be responsible for their own

legal costs incurred in this transaction.

VAT
All rents, premiums and purchase prices

guoted are exclusive of VAT. All offers are
to be made to Naylors Gavin Black LLP on
this basis and where silent, offers will be
deemed net of VAT.



Anti-Money Laundering
In accordance with Anti-Money Laundering

Regulations, two forms of identification and
confirmation of the source of funding will
be required from the successful purchaser.

Code of Practice
The landlord accepts the principles of the

Code of Practice for the Commercial Leases
in England and Wales. Alternative lease
terms are available upon request. A copy of
the Code can be obtained from Royal
Institution of Chartered Surveyors,
Parliament Square, London SW1P 3AD Tel:
0207 695 1535.

For further information please contact:

Jessica Ross
Tel: 07702528881
Email: jessica@naylorsgavinblack.co.uk

Chris Pearson
Tel: 07834328678
Email: chrisp@naylorsgavinblack.co.uk
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NAYLORS GAVIN BLACK LLP for themselves and for the vendors and lessors of the property give notice that:
(i)  These particulars are set out as a general outline only for the guidance of intending purchasers or lessees and do not constitute, nor constitute part of any offer or contract.
(i) All descriptions, dimensions, reference to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct but without responsibility on the part of

Naylors Gavin Black LLP or their clients. Any intending purchasers or tenants should not rely on them as statements or representations of fact but must satisfy themselves by inspection or otherwise as to the correctness of each of them.
(iii) No person, either principal or employee, at NAYLORS GAVIN BLACK LLP has any authority to make or give any representation or warranty in relation to this property.

(iv) Any reference to plant, machinery, equipment, services, fixtures or fittings shall not imply that such items are fit for their purpose or in working order. C 0 m m e rci u I p ro p e rtg p e 0 p Ie




